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it held from the first a close monopoly and every voyage was
a joint-stock enterprise, though not all members joined in each
voyage.   In 1612 a joint stock was created for the whole company,
at first for a limited number of years.   It was ruled by a governor
and twenty-four assistants, and alone might trade with  all
islands and ports of Asia, Africa, and America from Cape of Good
Hope to Magellan.    It also held a licence to export bullion.
Such a venture was a challenge
to the Portuguese, who had
settled in Goa in India since
1497, and to the Dutch, who
claimed sole trade with the
Spice   Islands    or   Eastern
Archipelago.    In  India   the
English Company throve and
during the seventeenth cen-
tury   founded   factories   at
Surat, Madras, Hooghly near
Calcutta, and Bombay.    It
secured privileges in Persia
and even for ten years in
Japan.    But the Dutch put
up a much more formidable
opposition.    Thorold Rogers
has said' More blood has been             SEBASTIAN CABOT

spilt over cloves than over some dynasties. More unfor-
given injuries have been committed to secure a monopoly of
this spice than over anything, except the monopoly of religious
dogmas.' This may not be literally true, but the career of the
East India Company was a stormy one from the beginning. In
1623 the Dutch did not stick at murder to drive the English
from Amboyna and the neighbouring isles, and so fiercely did they
fight the encroaching aliens that eventually they drove them
completely from the islands. Besides the Dutch, the English
Company had to face the usual trouble of ' interlopers' and
often these were licensees of the Crown. At the end of the
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